
DAIG - Digital Asset Income & Growth Strategy



Company Overview
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Thanks to our network of experienced advisors, among Switzerland in Dubai 
and the UK, we have a wide geographical reach when it comes to servicing our 
clients. We work with prime custody banks in Switzerland and are looking to 
expand the jurisdictions of our custody banks.

STGFM’s agile size is due to our clear focus on managing wealth with the 
support of co-operation partners in different fields such as Hedge Funds or 
Structured Products. We work with prime custody banks in Switzerland and are 
looking to expand the jurisdictions of our custody banks.

We set up our headquarters in Zug and started operations in late 2019, 
supported with venture capital from a Cyprus-based investment company. In 
January 2022 we received the FINMA license as a portfolio manager.

Founded in 2019 by experienced investment professionals, the company pro-
vides innovative wealth management services for its clients. Our company 
philosophy is based on the full interest alignment between St. Gotthard Fund 
Management and its clients.

By investing alongside the company’s founders and its management, our cli-
ents benefit from their extensive experience and knowledge of global financial 
markets. Thanks to our innovative wealth management setup with each indi-
vidual client’s investment portfolio being tailored to his/her own special needs 
and requirements. Furthermore, we offer niche investment strategies where we 
have an advantage over our competitors, thanks to our experience in traditional 
markets and broad network in the digital assets space.

Over 100 years of combined 
professional experience



The Case for Digital Assets
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CENTRAL BANK BALANCE SHEETS GROWING EXPONENTIALLY
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RISK/RETURN CAN BE IMPROVED BY ADDING DIGITAL ASSETS MARKET CAP ALMOST INSIGNIFICANT (IN BLN USD)

Note: All data presented have been obtained from Bloomberg Professional service, provided by Bloomberg L.P. The data presented in all cases are accurate as of end of 
August 2022. Risk/return data basis period: Dec 2017 - Aug 2022.
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Global Debt with Negative Yield

FAAANG Stocks

Gold ever mined

Global Stocks

Global Bond Market Size

Portfolio
Global 60% 
EQ / 40% FI

Global 59/40
+ 1% Bitcoin

Global 58/39
+ 3% Bitcoin

Global 57/38
+ 5% Bitcoin

Cumulative Total Return (%) 10.47 12.21 15.92 19.64

Annualized Total Return (%) 2.16 2.50 3.22 3.92

Annualized Risk (% Std. Dev.) 11.22 11.41 12.08 12.95

Sharpe Ratio 0.05 0.08 0.13 0.18
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Our DAIG Strategy

Looking for digital asset exposure 
while enjoying regular income?                                                                                         

Our strategy aims to achieve exactly this!

DAIG Portfolio

Lending

Staking

DeFi

Capital Gain

The strategy seeks a non-traditional return profile 

by utilizing a diversified range of income generating 

strategies, while at the same time aiming to capitalize 

on each digital asset’s potential to reach the investment 

manager’s assessment of its intrinsic value. The 

strategy allows to move portions of assets into cash 

and stablecoins depending on levels of market 

drawdown, capped at a limit of 25% per asset. 



Why invest in DAIG?
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Attractive Growth 
Potential

DAIG offers a long exposure 
to digital assets which in our 
conviction are set to rise fur-
ther in the longer term. 
As a consequence of our fo-
cus on the altcoin (non-BTC, 
non-ETH digital assets) sec-
tor, DAIG is a good diversi-
fier for existing BTC or ETH 
positions.

Experienced Team

Our investment management 
team based in Switzerland 
offers more than 5 years of 
crypto experience each, 
in addition to more than 50 
years of combined invest-
ment experience in tradition-
al markets. Our Investment 
Advisory Board consists of 
three well-reputed and in-
dependent industry players. 
They are active in digital as-
set investments with a deep 
technological background as 
well as in advisory services, 
giving us an information ad-
vantage and deep insights 
into new developments in the 
field.

Institutional Grade 
Set-up

Digital assets pose a new 
dimension of risk compared 
to traditional asset class-
es. We have therefore put 
security above everything 
else in terms of defining the 
fund’s setup. 
Storage of the fund’s coins 
& tokens takes place on 
highest security levels, in-
cluding a multi-signature 
approval process for any 
transfers. We have full in-
surance on custodied as-
sets, including cybersecu-
rity-related claims.

Dividend Income

The fund pays out a semi-an-
nual dividend, funded by the 
different sleeves of our in-
come-generation strategy. 
Thus, volatility is reduced 
and investors profit from reg-
ular cash flows while keeping 
their digital assets exposure.
(Tracker certificate re-invests 
dividends.)

Proven & Successful 
Strategy 

DAIG has delivered results 
that confirmed our expec-
tations, i.e. strong positive 
returns and a proven diver-
sification benefits to the as-
set class leaders BTC and 
ETH, with significant outper-
formance during periods 
of declining BTC and ETH 
dominance, respectively. 



Income Sources 

We use an active option 
overlay on a covered ba-
sis (both calls and puts) 
to profit from very high im-
plied volatility levels. Our 
short-term market view 
drives strike and maturity 
levels and whether we em-
ploy covered short calls or 
short puts. We sell call op-
tions only on a limited part 
of our long holdings in ETH 
and BTC.

Option Premia

Depending on the token 
staked, high single digit 
to double digit yields are 
achievable. We stake for 
ourselves in some tokens 
and via our custodians in 
others.

Staking Rewards 

Lending through inno-
vative lending platforms’ 
tokens is a safe (collater-
alized) way to generate 
another source of income. 
We strongly focus on the 
security aspects of our 
lending activities.

Lending Interest 

With our running master-
nodes for specific tokens 
(e.g. DASH), we are in ef-
fect part of their network 
and receive transaction 
fees for our provision of 
one or more masternodes.

Masternodes

Network support 
rewards 

Collateralized lending 
rewards

Steady income 
provision

Dynamic exposure 
management

5

%
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Investment Process
Combining quantitative and qualitative factors 

Shortlisting broad 
universe to about 200 by 
applying a quantitative 

filter of 45 metrics

Continuous 
monitoring of existing 

portfolio positions 

Further refinement of shortlist 
to about 30 tokens through 

screening for qualitative 
aspects

Monitoring of the 
shortlisted assets by 
tracking  their weekly 

metrics

New investment ideas 
discussed between the 

Investment Team and the 
Investment Advisory Board 

Final decision taken by the 
Investment Team
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Screening Process
QUANTITATIVE FACTORS

QUALITATIVE FACTORS 

• Max & total supply 
• Circulating supply 
• Locked supply
• Newly minted coins 

• Have there been hacks?
• How transparent is the protocol/

code? 
• Have there been independent 

reviews of the protocol?

Supply

      Security 

• Market Cap 
• Volatility 
• Inflation 
• Fear & Greed Index 
• Altcoin Season Index 
• BTC Dominance Index 

• Team information 
• Token/ecosystem use case(s)
• Reputation and past projects 
• Planned features and upgrades 
• Project transparency 

Market

      Project White paper 

• Consensus algorithm type 
• Network hashrate 
• Unique addresses 
• Transactions per second 

• What does the competiton look 
like? 

• What are the differentiating factors? 
• What are their USPs?
• Existing partnerships?

Network

 Competition



Strong in-house management team
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Stefan Bollhalder, CFA  

Stefan has more than 25 
years of experience in the 
financial sector. Previously, 
he was global Chief Invest-
ment Officer of Falcon Pri-
vate Bank, the first Swiss 
bank to offer digital asset 
services. 
Previous positions Stefan 
held were at Credit Suisse, 
and Julius Baer, Bank of 
New York, and other.
Stefan is a CFA charter-
holder and has been in 
close contact with digital 
assets since 2016.

CEO & Partner

Vladimir Vishnevskiy  Dr Andreas Mathikolonis

Vladimir offers more than 
10 years of experience in 
traditional finance. Previ-
ous positions at Citigroup 
and a sovereign wealth 
fund were followed by a 
position as business devel-
opment advisor at Myceli-
um Bitcoin wallet.
Vladimir is partner at the 
Quonota Investments Ltd. 
family office with a sig-
nificant allocation to digi-
tal asset investments. He 
holds a BA in Finance from 
Cass School of Business 
and has been working with 
digital assets since 2016.

Head Digital Assets & 
Partner

Andreas has more than 8 
years of professional ex-
perience, in his position as 
Senior Investment Analyst 
at Quonota Investments 
Ltd., he is focusing mainly 
on digital assets. 
He specializes in cryp-
to-mining technical imple-
mentation and offers digital 
asset trainings as well as 
consultation services. 
Andreas holds a Ph.D. in 
Energy Harvesting, a MA 
in Electromechanical Engi-
neering and an MBA.

Senior Investment 
Analyst  

Daniel Egger, CFA, CMT

Daniel has more than 20 
years of experience in the 
financial sector. Previous 
positions include Chief 
Strategist at Falcon Private 
Bank and Chief Investment 
Officer for Zurich-based 
private bank Maerki Bau-
mann & Co, among others.
Daniel holds a MA in His-
tory from the University of 
Zurich, is both CMT and 
CFA charterholder and has 
dealt with digital assets 
since 2017.

CIO & Partner
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 Experienced Investment Advisory Board

Damir Bandalo

Founder of Encode Club, a university devel-
oper community around blockchain. Damir 
represents the technical part of our invest-
ment committee being a developer by trade 
in his past endeavours. He successfully cre-
ated and later sold a mobile start-up in Berlin 
in 2016.

Since then Damir has been focused on an-
gel and venture investments in the digital 
asset space and brings this experience to 
our Investment Committee. He has been in-
volved with firms such as Columbus Capital, 
StakeZero Ventures, Cluster Capital and Met-
acartlel Ventures. 

Damir is well known within the industry and 
helps the investment team with contacts with-
in the industry as well as early insights into in-
dustry developments that he sees through his 
work at Encode Club and his angel activates. 
Damir is based in Europe.

Alain Kunz

Alain is currently the Director of Business De-
velopment for Europe at GSR - the leading 
financial service providers for crypto assets 
established in 2013.

Previously, Alain founded the digital asset 
company TokenSuisse and was also respon-
sible for investments and trading. 

Alain comes from a traditional financial back-
ground with an expertise in structured prod-
ucts and investments. His previous experi-
ence includes Leonteq, Societe Generale 
CIB and UBS IB, and he is still active via his 
successful business PolarLab.

Alain is based in Switzerland and brings to 
the Investment Committee great knowledge 
of the Crypto Valley and the Swiss digital as-
set ecosystem combined with domain exper-
tise in structuring and investing. 

Matthew Dibb

CIO and founder of Astronaut Capital – a 
hedge fund focusing on pre-ICO opportuni-
ties in the digital asset space. Astronaut Cap-
ital was one of the first and to this day one 
of the only active tokenised investment funds 
in the digital asset universe. The track record 
of Matt and his team in picking successful 
early stage projects is very formidable. As-
tronaut Capital also has a subsidiary - Picolo 
research, which provides institutional grade 
research offerings in the digital asset space. 

Matt is also the COO of Stack Funds, an insti-
tutional-grade platform offering cryptocurren-
cy  products to traditional investors with offer-
ing such as a BTC tracker and a BTC volatility 
product.

To our Investment Committee, Matt brings ex-
pert knowledge of early stage projects as well 
as projects coming out of Asia as he is based 
in Singapore.



Risk Management 
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• Asset concentration limits
• Core strategy concentration limits
• Trading policy with soft and hard triggers
• Dynamic (covered) option overlay
• Constant monitoring by Investment Team 
• Continuous risk reviews by CRO

Portfolio Management

• Business continuity management 
• Technology risk management 
• Regulatory Compliance framework

Enterprise (ERM)

• Duty segregation
• Multi-approval framework
• Counterparty diversification
• Asset segregation
• Insurance cover
• Tamper-proof equipment

Operations



Digital Asset Custody
The main purpose of custody lies in the safeguarding of digital assets. Digital asset custodians provide a proprietary solution for storing 
the digital assets and managing the private keys, using the highest-grade security hardware and protocols.

DIGITAL ASSET CUSTODY CUSTODY PARTNERS

CUSTODY PROCESS 
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Insurance Policy 

Secure Infrastructure 

Approval Framework

Authorized parties 
review and approve/

decline requests.

Transaction 
approval 

Pre-approved party 
requests a transaction.

Transaction 
request

Custodian receives 
request and assigns to 

authorised parties. 

Transaction 
processing 

Digital assets are 
transferred out of 

custody. 

Transaction 
execution



How to Invest

CONTACT US 

Stefan Bollhalder, CFA

To find out more about DAIG 
and how we can help you, 
please contact our CEO 
Stefan Bollhalder.

stefan@stgfm.com

+41 (0) 41 544 91 20

www.stgfm.com

Cayman Based Fund Tracker Certificate
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ISIN / Valor Number: KYG8409A1004 CH1142529481 / 114252948
Listing & Regulation: Cayman Islands Private Placement & Jersey
Issuer: n/a Asset Segregated SPV # 86 IC
Name of Fund/Tracker Certificate: Digital Asset Income & Growth SP St. Gotthard Fund Management DAIG
Underlying Fund: n/a KYG8409A1004
Investment Manager/Tracker initiator: St. Gotthard Fund Management AG St. Gotthard Fund Management AG
Inception Date: 29.05.2020 28.01.2022
Currency: Euro USD
Min. Initial Investment: €100,000 1 certificate at NAV (c. 5000 USD)
Recommended Investment Horizon: 3 yrs + 3 yrs +
Distributions: Semi-annual n/a
Redemptions/Subscriptions: Monthly Monthly with 5 Business days Notice Period
Administrator/ Calculating Agent: Apex Group Ltd. ISP Securities AG
Depositary: Bank Frick (Liechtenstein) ISP Securities AG
Swiss Paying Agent: Società Bancaria Ticinese SA ISP Securities AG
Management Fee: 2% p.a. n/a
Perfomance Fee: 20% with High Water Mark n/a
Administration Fee: n/a Up to 0.60%



DAIG’s Ecosystem 
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• Collas Crill provides legal advice on the key 
legal documents and structure setup for the 
fund.

• SwissComply is an external specialist for 
compliance, risk management and legal 
needs, with its services including FinSA/FinIA 
assessments among other.

• Coin Metrics is a leading provider of crypto 
financial data provider for institutions 
specialising in on-chain metrics. 

• Xangle provides off-chain data, i.e. primary 
core aspects of the different projects, bringing 
transparency and accountability to the crypto 
scene. 

• TradingView is a powerful chart analysis 
platform fro traders and investors, offering 
charts on a wide range of crypto tokens.

Legal support, Financial DDQ and tax advise 

Research and information

• The DAIG Fund will be audited by RSM Global. 
• At partner selection stage preference given to 

counterparties engaging Big 4 firms as audi-
tors.

Audit

• Bank Frick acts as the custodian and deposi-
tary partner of the fund in Europe. 

Banking

• Selection preference given to OTC desks.
• Geographical diversification ensures constant 

liquidity and best access for the fund.

Brokerage

• Paradigm Partners, a leading Cayman 
governance firm provides two independent 
directors to serve on the board of the fund.

• Apex (an administration firm with over 
$132B under administration) provides fund 
administration and accounting services to the 
fund.

• ISP is a privately-owned specialized investment 
boutique specialising in structured products 
and AMCs. Licenced securities firm under 
FINMA in Switzerland.

Fund & Certificate administrator and director 

• Optimal blend of institutional custodians for 
cost efficiency and risk diversification.

• Selection preference given to counterparties 
with insurance cover and audited track record.

Custody



Disclaimer
This document is intended for qualified investors only and for information and advertising 
purposes only provided by St. Gotthard Fund Management AG (“STGFM”). For further 
information, please consult the documents which are available at www.stgfm.com or 
www.fundinfo.com or contact STGFM. This marketing material was produced with 
the greatest of care and to the best of its knowledge and belief. STGFM provides 
no guarantee with regard to its content and completeness and does not accept any 
liability for losses which might arise from making use of this information. The opinions 
expressed in this marketing material are those of STGFM at the time of writing and are 
subject to change at any time without notice. If nothing is indicated to the contrary, all 
figures are unaudited. This marketing material is provided for information purposes 
only and is for the exclusive use of the recipient.

The recipient is in particular recommended to check that the information provided is 
in line with his/her own circumstances with regard to any legal, regulatory, tax or other 
consequences, if necessary with the help of a professional advisor. This marketing 
material may not be reproduced either in part or in full without the written permission of 
STGFM. It is expressly not intended for persons who, due to their nationality or place 
of residence, are not permitted access to such information under local law. Neither 
this marketing material nor any copy thereof may be sent, taken into or distributed in 
the United States or to any U.S. person. Every investment involves risk, especially with 
regard to fluctuations in value and return. Investments in foreign currencies involve 
the additional risk that the foreign currency might lose value against the investor’s 
reference currency. It should be noted that historical returns and financial market 
scenarios are no guarantee of future performance.

© St. Gotthard Fund Management AG I 2022 I info@stgfm.com I www.stgfm.com


